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Bid Summary

Town

urcelville

Virginia

DAVENPORT & COMPANY

Drawdown Type

Principal Maturity Date

Interest Rate

Interest Mode

Interest Payments
Prepayment

Bank / Legal Fees
Proposal to be Accepted by
Rates held through

Credit Approval Status

Notes /
Other Terms & Conditions

BCT

185(%71

Line of Credit

Option A
June 30, 2022

Option C
June 30, 2024

Option B
June 30, 2023

Option A Option B Option C
1.61% 1.81% 2.01%

Fixed through maturity.

July 15 and January 15, commencing on July 15, 2021.

No prepayment penalty, timing not specified.

Bank Counsel fee estimated at $3,500 - $7,500.

Not specified.

November 17, 2020 (90 days from the date of the proposal).

Subject to final credit approval.

Select terms and conditions shown below.
See complete proposal for full terms and conditions.

Key Government

Finance
THE COMMUNITY’S BANK
Maximum Par Amount $3,000,000 $3,000,000
Tax Status Taxable Taxable
Security General Obligation General Obligation

Fully Drawn at Closing

18 months after closing.

0.973%

Fixed through maturity.

July 15 and January 15, commencing on July 15, 2021.
In whole, but not in part, any time, with no penalty.
Bank Counsel fee estimated at $4,000.
September 9, 2020
September 25, 2020

Subject to final credit approval.

Select terms and conditions shown below.
See complete proposal for full terms and conditions.

The estimated amount of time required to obtain final credit
approval is 2-5 business days after receipt of formal award
assuming timely receipt of additional information, if any.
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Bid Summary (cont.) Dl ille

Virginia

TRUIST HH

Maximum Par Amount $3,000,000
Tax Status Taxable
Security General Obligation
Option A1 - Line of Credit Option B1 - Line of Credit Option C1 - Line of Credit
Drawdown Type Option A2 - Fully Drawn at Closing Option B2 - Fully Drawn at Closing Option C2 - Fully Drawn at Closing

Option A3 - Line of Credit

- . Option A Option B Option C
Principal Maturity Date June 30, 2022 June 30, 2023 June 30, 2024

Option A1 - 1 Mo. LIBOR + 1.08% Option B1 - 1 Mo. LIBOR + 1.12% Option C1 - 1 Mo. LIBOR + 1.16%
Interest Rate Option A2 - 1.75% Option B2 - 1.82% Option C2 - 1.93%
Option A3 - 2.15%

Option A1 - Variable Option B1 - Variable Option C1 - Variable
Interest Mode Option A2 - Fixed Option B2 - Fixed Option C2 - Fixed
Option A3 - Fixed

Interest Payments July 15 and January 15, commencing on July 15, 2021.
Prepayment In whole, but not in part, any time, with no penalty.
Bank / Legal Fees Bond Counsel fee not to exceed $6,000.
Proposal to be Accepted by Not specified.

Rates held through September 4, 2020

Credit Approval Status Subject to final credit approval.

Notes / Select terms and conditions shown below.

Other Terms & Conditions See complete proposal for full terms and conditions.

Fully funded options allow for a maximum of 4 disbursements at closing.
For Options A1, B1, and C1, the LIBOR rate has a "floor" of 1.00%.

DAVENPORT & COMPANY
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Municipal Advisor Disclaimer WA ine

Virginia

The U.S. Securities and Exchange Commission (the “SEC”) has clarified that a broker, dealer or municipal securities dealer engaging in municipal advisory activities outside the scope of underwriting
a particular issuance of municipal securities should be subject to municipal advisor registration. Davenport & Company LLC (“Davenport”) has registered as a municipal advisor with the SEC. As a
registered municipal advisor Davenport may provide advice to a municipal entity or obligated person. An obligated person is an entity other than a municipal entity, such as a not for profit
corporation, that has commenced an application or negotiation with an entity to issue municipal securities on its behalf and for which it will provide support. If and when an issuer engages
Davenport to provide financial advisory or consultant services with respect to the issuance of municipal securities, Davenport is obligated to evidence such a financial advisory relationship with a
written agreement.

When acting as a registered municipal advisor Davenport is a fiduciary required by federal law to act in the best interest of a municipal entity without regard to its own financial or other interests.
Davenport is not a fiduciary when it acts as a registered investment advisor, when advising an obligated person, or when acting as an underwriter, though it is required to deal fairly with such
persons,

This material was prepared by public finance, or other non-research personnel of Davenport. This material was not produced by a research analyst, although it may refer to a Davenport research
analyst or research report. Unless otherwise indicated, these views (if any) are the author’s and may differ from those of the Davenport fixed income or research department or others in the firm.
Davenport may perform or seek to perform financial advisory services for the issuers of the securities and instruments mentioned herein.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security/instrument or to participate in any trading strategy. Any such offer
would be made only after a prospective participant had completed its own independent investigation of the securities, instruments or transactions and received all information it required to make its
own investment decision, including, where applicable, a review of any offering circular or memorandum describing such security or instrument. That information would contain material information
not contained herein and to which prospective participants are referred. This material is based on public information as of the specified date, and may be stale thereafter. We have no obligation to
tell you when information herein may change. We make no representation or warranty with respect to the completeness of this material. Davenport has no obligation to continue to publish
information on the securities/instruments mentioned herein. Recipients are required to comply with any legal or contractual restrictions on their purchase, holding, sale, exercise of rights or
performance of obligations under any securities/instruments transaction.

The securities/instruments discussed in this material may not be suitable for all investors or issuers. Recipients should seek independent financial advice prior to making any investment decision
based on this material. This material does not provide individually tailored investment advice or offer tax, regulatory, accounting or legal advice. Prior to entering into any proposed transaction,
recipients should determine, in consultation with their own investment, legal, tax, regulatory and accounting advisors, the economic risks and merits, as well as the legal, tax, regulatory and
accounting characteristics and consequences, of the transaction. You should consider this material as only a single factor in making an investment decision.

The value of and income from investments and the cost of borrowing may vary because of changes in interest rates, foreign exchange rates, default rates, prepayment rates, securities/instruments
prices, market indexes, operational or financial conditions or companies or other factors. There may be time limitations on the exercise of options or other rights in securities/instruments
transactions. Past performance is not necessarily a guide to future performance and estimates of future performance are based on assumptions that may not be realized. Actual events may differ
from those assumed and changes to any assumptions may have a material impact on any projections or estimates. Other events not taken into account may occur and may significantly affect the
projections or estimates. Certain assumptions may have been made for modeling purposes or to simplify the presentation and/or calculation of any projections or estimates, and Davenport does
not represent that any such assumptions will reflect actual future events. Accordingly, there can be no assurance that estimated returns or projections will be realized or that actual returns or
performance results will not materially differ from those estimated herein. This material may not be sold or redistributed without the prior written consent of Davenport.
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