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TOWN OF PURCELLVILLE 
IN 

LOUDOUN COUNTY, VIRGINIA 
 

 
RESOLUTION NO. _______ PRESENTED: November 15, 2022 

 ADOPTED: ________________ 
 

 
A RESOLUTION:  AUTHORIZING THE TRANSFER OF NUTRIENT CREDIT 

REVENUES DERIVED FROM THE ABERDEEN PROPERTY 
THAT ARE CURRENTLY ON DEPOSIT IN THE WATER 
ENTERPRISE FUND 

 
 

WHEREAS, in 2009, the Town of Purcellville, Virginia (the “Town”), acquired 
approximately 189.75 acres of real property located near Catoctin Church with a post office 
address of 16153 Short Hill Road, Purcellville, Virginia 20132] (herein referred to as the 
“Aberdeen Property”), for future water system purposes; 

WHEREAS, the Town initially purchased the Aberdeen Property with funds available in 
its water enterprise fund and then reimbursed such purchase using a portion of the proceeds of the 
Town’s General Obligation Public Improvement Bond, Series 2010 (Federally Taxable - Build 
America Bonds (Direct Pay)) (the “2010 Bond”); 

WHEREAS, in 2017, the Town used funds available in its water enterprise fund and its 
general fund to defease the 2010 Bond to final maturity (July 15, 2020), and such 2010 Bond is no 
longer outstanding; 

WHEREAS, in 2020, the Town determined to maintain a portion of the Aberdeen Property 
as farmland that is forested in perpetuity thereby establishing such portion of the Aberdeen 
Property as a nutrient mitigation bank; 

WHEREAS, the Town, with the permission of the Virginia Department of Environmental 
Quality, has sold nutrient credits derived from the Aberdeen Property from which it has received 
certain revenues (herein referred to as “Nutrient Credit Revenues”) that are currently being held 
in the water enterprise fund as non-operating revenues; 

WHEREAS, the Council of the Town (the “Town Council”) desires to transfer all Nutrient 
Credit Revenues currently on deposit in the water enterprise fund and apply such amounts for 
purposes other than related to the water enterprise fund; 



A RESOLUTION:  AUTHORIZING THE TRANSFER OF NUTRIENT CREDIT REVENUES 
DERIVED FROM THE ABERDEEN PROPERTY THAT ARE CURRENTLY ON 
DEPOSIT IN THE WATER ENTERPRISE FUND 

 
  

WHEREAS, the Town’s administration has recommended to the Town Council that all 
Nutrient Credit Revenues be applied to pay costs associated with capital improvement projects of 
the Town or other legally permissible purposes, subject to further direction and appropriation from 
Town Council;  

BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF 
PURCELLVILLE, VIRGINIA: 

1. Transfer of Nutrient Credit Revenues.  The Town Council hereby finds that it is 
in the best interests of the Town and its citizens to transfer all Nutrient Credit Revenues currently 
on deposit in the water enterprise fund to the General Fund as restricted funds pending application 
as described below. 

2. Uses of Nutrient Credit Revenues.  The Nutrient Credit Revenues shall be applied 
to pay for costs associated with capital improvement projects of the Town or other legally 
permissible purposes, as directed and appropriated from time to time by majority vote of the 
members of the Town Council. 

3. Other Actions.  All other actions by officers of the Town in conformity with the 
purposes and intent of this Resolution are hereby ratified, approved and confirmed. 

4. Effective Date.  This Resolution shall take effect immediately. 

 

 

 
__________________________ 
Mayor Kwasi Fraser 
 
 

ATTEST: 
_______________________ 
Diana Hays, Town Clerk 
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ly

 a
 s

in
gl

e 
fa

ct
or

 in
 m

ak
in

g 
an

 in
ve

st
m

en
t d

ec
is

io
n.

  

Th
e 

va
lu

e 
of

 a
nd

 in
co

m
e 

fr
om

 in
ve

st
m

en
ts

 a
nd

 th
e 

co
st

 o
f b

or
ro

w
in

g 
m

ay
 v

ar
y 

be
ca

us
e 

of
 c

ha
ng

es
 in

 in
te

re
st

 ra
te

s,
 fo

re
ig

n 
ex

ch
an

ge
 ra

te
s,

 d
ef

au
lt 

ra
te

s,
 p

re
pa

ym
en

t r
at

es
, s

ec
ur

iti
es

/i
ns

tr
um

en
ts

 
pr

ic
es

, m
ar

ke
t i

nd
ex

es
, o

pe
ra

tio
na

l o
r 

fin
an

ci
al

 c
on

di
tio

ns
 o

r 
co

m
pa

ni
es

 o
r 

ot
he

r f
ac

to
rs

.  
Th

er
e 

m
ay

 b
e 

tim
e 

lim
ita

tio
ns

 o
n 

th
e

ex
er

ci
se

 o
f o

pt
io

ns
 o

r 
ot

he
r 

rig
ht

s 
in

 s
ec

ur
iti

es
/i

ns
tr

um
en

ts
 

tr
an

sa
ct

io
ns

.  
Pa

st
 p

er
fo

rm
an

ce
 is

 n
ot

 n
ec

es
sa

ril
y 

a 
gu

id
e 

to
 fu

tu
re

 p
er

fo
rm

an
ce

 a
nd

 e
st

im
at

es
 o

f f
ut

ur
e 

pe
rf

or
m

an
ce

 a
re

 b
as

ed
 o

n 
as

su
m

pt
io

ns
 th

at
 m

ay
 n

ot
 b

e 
re

al
iz

ed
.  

Ac
tu

al
 e

ve
nt

s 
m

ay
 d

iff
er

 
fr

om
 t

ho
se

 a
ss

um
ed

 a
nd

 c
ha

ng
es

 to
 a

ny
 a

ss
um

pt
io

ns
 m

ay
 h

av
e 

a 
m

at
er

ia
l i

m
pa

ct
 o

n 
an

y 
pr

oj
ec

tio
ns

 o
r 

es
tim

at
es

.  
O

th
er

 e
ve

nt
s 

no
t t

ak
en

 in
to

 a
cc

ou
nt

 m
ay

 o
cc

ur
 a

nd
 m

ay
 s

ig
ni

fic
an

tly
 a

ff
ec

t 
th

e 
pr

oj
ec

tio
ns

 o
r 

es
tim

at
es

.  
C

er
ta

in
 a

ss
um

pt
io

ns
 m

ay
 h

av
e 

be
en

 m
ad

e 
fo

r 
m

od
el

in
g 

pu
rp

os
es

 o
r 

to
 s

im
pl

ify
 t

he
 p

re
se

nt
at

io
n 

an
d/

or
 c

al
cu

la
tio

n 
of

 a
ny

 p
ro

je
ct

io
ns

 o
r 

es
tim

at
es

, a
nd

 D
av

en
po

rt
 d

oe
s 

no
t r

ep
re

se
nt

 th
at

 a
ny

 s
uc

h 
as

su
m

pt
io

ns
 w

ill
 r

ef
le

ct
 a

ct
ua

l f
ut

ur
e 

ev
en

ts
.  

Ac
co

rd
in

gl
y,

 t
he

re
 c

an
 b

e 
no

 a
ss

ur
an

ce
 th

at
 e

st
im

at
ed

 r
et

ur
ns

 o
r 

pr
oj

ec
tio

ns
 w

ill
 b

e 
re

al
iz

ed
 o

r 
th

at
 a

ct
ua

l r
et

ur
ns

 o
r 

pe
rf

or
m

an
ce

 r
es

ul
ts

 w
ill

 n
ot

 m
at

er
ia

lly
 d

iff
er

 f
ro

m
 th

os
e 

es
tim

at
ed

 h
er

ei
n.

  T
hi
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m

at
er

ia
l m

ay
 n

ot
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e 
so

ld
 o

r 
re

di
st

rib
ut

ed
 w

ith
ou

t t
he
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rio

r 
w

rit
te

n 
co

ns
en

t o
f D

av
en

po
rt
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